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YnpasutenHuat ceeeT Ha 3[0 “EBpo mHc” All, Cocusa, Ha ocHoBaHume un. 93, an. 1 3MMUK
yBe4OMsiBa akUMOHEPUTE N NOTEHUMANHUTE MHBECTUTOPM 3a HA4YanoTo Ha MbPBUYHO NYGNMYHO
npegnaraHe Ha akuMuM CbIfacHO peLleHne Ha YnpaBUTENHMS CbBET Ha APYKEeCTBOTO OT
23.05.2006 r., B3eTo Ha ocHoBaHue 4n. 194, an. 1, un. 196, an. 1 n 2 T3, un. 112 un
cnegsawwmTte ot 3MMNUK nun. 23, an5 ot YcTtaea 3a yBenudeHue Ha kanutana ot 6 000 000 ns..
Ha 7 500 000 nB. 4pe3 u3gaBaHe Ha 1 500 000 HOBM OOMKHOBEHW MOMMEHHW aKUMK C
HOMMHAarNHa CTOMHOCT eAUNH NB. U eMUCUOHHA cToMHOoCT 3,30 NB., KaKTO cneaga:

1. lMnaHupaHo u3nonssaHe Ha HabpaHusi Ype3 ma3u emucusi Kanumari.

YBenuyaBaHeTo Ha KanuTanoBaTa 6asa Ha 3acTpaxoBaTenHOTO APYXECTBO e npeanocTaBka 3a
ONTUMM3NPaHe Ha AeNHOCTTa My U paslwmpsiBaHe Ha nNasapHus My asn.

YBenuyaBaHeTo Ha NasapHUsi AANn 4pe3 BHeAPSIBAHETO Ha HOBW MPOAYKTM Le Oocurypu
cTabunHa 6a3a 3a pasBuTe B HABEYEPUETO Ha NpueMaHeTo Ha Bbnrapus B EC.
YBenuyaBaHeTo Ha kanuTanoBaTa 6asa e npegnocTaBka 3a  ONTUMM3AUMS  Ha
npesacTpaxoBaTenHaTta NnonuMTuka Ha OpY)XeCcToTo U paslumpsiBaHe Ha npucbluata My AeAHOCT
— MnoemMaHe Ha 3acTpaxoBaTenHu puckoBe. [MnaHoBeTe Ha [OpPYKECTBOTO Ca CBbp3aHU C
HamarnsiBaHe Ha pa3Mepa Ha KBOTHOTO Mpes3acTpaxoBaHe W 3anasBaHe M yBennyaBaHe Ha
npesacTpaxoBaTenHUTE [OOrOBOPM, YMETO MOKPUTME Ce akTMBMpa MNpu [OCTMraHe Ha
onpegeneHy pasmepu Ha LweTuTe /T.Hap. excess loss porosopu/. [ocerawHuaT pasmep Ha
KanuTanosata 6a3a Ha [ApyXeCTBOTO M3WCKBALlEe OTCTbMNBaHE Ha CblUeCTBaHe 4acT oT
nony4yeHUTe 3acTpaxoBaTenHN NpemMmnn Ha NpesacTpaxoBaTenuTe, CbOTBETHO — OTCTbMBAHE Ha
3HauMTenHa 4act oT (OMHaHCOBUS ePeKT OT Hal-peHTabunHata 4YacT Ha 3acTpaxoBaTernHa
AeNHoCT. YBenunyeHaTta kanutanosa 6asa Lie No3BoNnv Ha APYKECTBOTO Aa 3a4bpXu Temna Ha
HapacTBaHe Ha U3XO4sALMUTE MapMYHM NOTOUM KbM Mpe3acTpaxoBaTesin Ha HEKONKOTPATHO Mo-
HUCKM HUBA CNPSIMO OOLLMSA 04YakBaH PbCT Ha NPEMUAHUTE NPUXOAMN.

2. Puckoee 3a nuyama, npudobunu akyuu Ha dpy>Kecmeomo

MHBeCcTMpaHeTo B LEHHM KHWKA € CBbp3aHO C pasnuyHm puckose. [loTeHumanHute
MHBECTUTOPU TpsAbBa BHUMATENHO Aa npoyeTar M OcMUCNAT NybnuyHO npeacTaBeHaTa
WMHdopMaums, Nnpean ga B3emart pelleHne ga npuaoduat akuumn, emutunpann ot 30 “EBpo UHC”
All. OencrteutenHnte 6baewm pesynratm ot genHoctta Ha 3[0 “EBpo uHc” A[l, moraT ga ce
pasnuyaBaTt CbLUECTBEHO OT NPOrHO3HUTE pesynTaTtv M OYaKkBaHUS B pes3yntaTr Ha MHOXECTBO
drakTopu, BKIIOYUTEMNHO MOCOYEHUTE NO-A05Y PUCKOBU (DakTopu.

2.1 O6wwm (cuctemaTmnyHn) pUCKoBe, KOUTO 3aBUCAT OT obLuTe KonebaHusa B cpegarta
MonuTnyeckn pUCK - TO3M PUCK € CBbpP3aH C Bb3MOXHOCTTA NPaBUTENCTBOTO Ha efHa
ObpXaBa BHe3anHo Aa CMeHW nonmTukata cu 1 B pesynTtaTt Ha ToBa cpefaTta, B KOATO paboTaT
cTonaHckute cybekTn, Aa ce NpoMeHu HebnaronpuaTHO, a MHBECTUTOPUTE Aa NoHecaT 3aryow.
Mopagn eguHCTBOTO Ha MO3MUMUTE Ha BCUMYKM NapflaMeHTapHO NpeAcTaBeHU MOSUTUYECKN
CUnn ce cuuTa, Ye Aopu npu egHa Gbaella NpoMsiHa Ha nonuTuyeckaTa KoHdurypauusa ToBa
HAMa da gosefe 00 CEPUO3HM HeEBNaronpusTHU U3MEHEHUS 3a APY>KECTBOTO.
MakpouKoHOMUYECKU PUCK - JOCTUTHATUAT pbCT Ha BBIT oT 4-5% e eanH OT Han-BUCOKUTE B
pervoHa u ctpaHute oT UUE. Mpe3 uenua nepmnoa Ha “MKOHOMUYECKU npexod”, AOBEepueTo Ha
MexayHapoaHaTa O6LHOCT B YCTOMYMBUA PBCT Ha MKOHOMMUKaTa pacTte. [Npsko gokasaTencrso
3a TOBa € NOBULLEHMETO Ha KpeauTeH PerTUHr Ha cTpaHaTta n gocturHatusa npes 2004 roguHa -
T.H. UHBECTULMOHEH penTuHr. MNpeumyliectsata Ha MHBECTULUMOHHUA KNMMAaT B CTpaHaTta ce
3acurnseaT 1 OT npueTutTe Mepku 3a nogobpsiBaHe Ha BU3HeC KnNuMaTa, NPUKIIYBAHETO Ha YacT
OT 3HaKOBUTE 3a YYXXOEeCTPaHHUTE WHBECTUTOPWU NPUBATU3AUMOHHU COENKA W KOHKpPETHUTEe
NPOMEHMN B JA@HBYHUTE 3aKOHM.

BanyTteH puck - bykcnpaHeTo Ha Kypca Ha neBa KbM repmaHckaTa mapka (DEM), a no-KbCHO
KbM eduHHaTa eBponericka Banyta (EUR) nosege go orpaHnyaBaHe Ha konebaHusATa B Kypca
Ha feBa CNpAMO OCHOBHUTE YYXXAECTPaHHU BanyTu B paMKuTe Ha konebaHusta mexagy camuTe
OCHOBHW BarnyTu CNpsiMO €BPOTO.



MUHdnaumoHeH pUCK - CpaBHUTEITHO HUCKaTa cTeneH Ha uHdnaumsa cneg 1998 r. no3sonu Ha
MKOHOMUYecKNTe cybekTn [a reHepupaT HeuHMNaunmoHHM [Joxoan OT JenHocTTa CU U
3HAYUTESNHO YNEeCHU MNPOrHO3MPaHETO Ha KPaTKOCPOYHWUTE W CPeAHOCPOYHUTE ObaeLum
pesyntatn. Bwbnpekn MONoOXUTENHUTE TEHOEHUMM, Kacaewu WHOeKca Ha WHgnauuata,
OTBOpPEHOCTTa Ha Obrrapckata MKOHOMMKaTa, 3aBMCMMOCTTA M OT €HEpPruuHU WU3TOYHUUK U
dumkcmpanmsa kypc BGN/EUR, nopaxgaT pyck oT BHOC Ha MHgnaums.

JluxBeH pUCK - NIMXBEHUST PUCK € CBBbP3aH C Bb3MOXHOCTTa HETHUTE OOXOAM Ha KOMMaHuuTe
Ja HamanesaT B cneacTBye Ha NoBULLEHME HA NUXBEHUTE paBHULLA, NPU KOUTO EMUTEHTa MOXe
ha duHaHcMpa cBosiTa AeWHOCT. To3nM puck MOXe da ce ynpaenssa MNocpeacTBOM
GanaHcMpaHOTO M3NoN3BaHe Ha PasfMyHM U3TOYHMLM Ha (DMHAHCOB pecypc.

2.2 PuckoBe, cneunduyHM 3a camarta KOMMaHuMs U KOHKPETHUSI OTpachkil (HECUCTEMATUYHU
puckoBe)

CekTOopeH /oTpacneBu/ pUCK - OCHOBHUTE PUCKOBE, KOUTO OKa3BaT BNMsIHME BbPXY AENHOCTTA
Ha ceKTopa ca: NpoMsiHa B TbPCEHETO Ha 3acTpaxoBaTenHW YCryrn u NpoaykTu; Hanudmne Ha
ronsgma KOHKypeHuus u pparmMeHTupaHe Ha nasapa; nunca Ha Bb3MOXHOCTU 3a paslinpsBaHe
Ha nasapa NpPonopLMOHAIHO Ha YBENMYEHNETO Ha OpyTHMA BbTPELLEH NPOAYKT; HACKA YecToTa
Ha Ccb3[aBaHe Ha HOBW NPOAYKTY;

Mpe3 2004 roguHa Ge npueT npoekT Ha Kogekc 3a 3acTpaxoBaHETO, KOWTO MpeaBwxaa
NPOMEHU, HoceLm B cebe CU pUCKOBU (haKTOpU Han-Beye OTHOCHO OCBODOXAaBaHe LeHaTa Ha
3agbikuTenHaTa 3acTpaxoBka [ paxgaHcka OTroBopHocT” Ha BogaumuTe Ha MINC. Tosa 6u
MOrno Ada gosede OO0 HeObOOCHOBaHO MOHWXaBaHe Ha npeMuuTe M OO HamansiBaHe Ha
OYakBaHWTE MPEMUHM MPUXOAM MO 3acTpaxoBKaTa 3a nasapa KaTto uano. To3nm puck ce
orpaHuMyaea c npueTtuTe npomMeHn B Hapenba 18 3a 3agbimkutenHoTo 3actpaxoBaHe Ha KOH,
KOSITO BbBEXAa U3PUYHO M3MCKBAHE 3a pa3yMHO CbobpassBaHe Ha 3acTpaxoBaTeNHUTE NpemMun
C NOeTUs PUCK.

OpyXecTBOTO ce CTpemMu Aa OrpaHnyun BIIUSHUETO Ha CEKTOPHUTE HecucTemMaTU4HU PUCKOBE
BbpXy OENHOCTTa CW, Ype3 noaabpkaHe Ha 6Gorata rama OT 3acTpaxoBaTenHW NPOAYKTU B
LUMPOKO amBepcudmumpaH nopTdenn n npegnaraHe Ha HOBM NPOSYKTU CbOOPa3HO MPOMEHUTE
Ha Na3apHOTO TbpCeEHE.

PuUpmMeH puUck:

— Hanuyuemo Ha cbbumusi kamo rnpupodHU 6edcmeus, KpyrnHU asapuu U mepopucmuydHu
delicmesusi

MpupogHuTe 6eacTBmA - Te MOraT 4a HaHecaT LWeTW OT 3HaYMTENEH XapakTep Ha 3aCTpaxoBaHO
UMYLLECTBO Ha rpaxgaHun n pypmn, Kakto 1 Ha MOTOpHM npeBo3Hmn cpeactea (MIC). 31 ,Espo
uHc” ALl ce cuuTa, 4e LWweTUTe, KOUTO Buxa OwMnM HaHeceHn OT npupogHM 6encTBusa Ha
aBTOMOBUNHWUSA Napk ca MMHUMarnHu npeaeua aea dakropa: 1. [pyXecTBOTO nputexasa ronsam
nopTdenn OT 3acTpaxOoBaHW cpelly npupogHuM O6encTBus aBTOMOOMNM Ha TepuTopusiTa Ha
uanata ctpaHa, KoeTo BoAW A0 pasnpeeneHne Ha pucka oT TakmBa 6eAcTBMS BbpXy ronsma
CbBKYMHOCT U CbOTBETHO MUWHUMU3UpaHe edbekTa OT beacTBuATa npensus akra, ye Te
3acaraT CUJIHO OorpaHMYeHa TepUTopust OT CTpaHaTa; 2. 3acTpaxoBaHUTe aBTOMOOWN ca NecHO
NOABWKHN N CbOTBETHO PUCKBLT OT LWWeTM B cneacrene npupogHn 6eactBust € 4acTUYHO
HamaneH npeaBua akta, 4Ye YacT OT npupogHuTe OeacTBua ca npeaBuMaMMu, a
TEpPUTOPManHOTO UM pa3npocTUpaHe e cpaBHUTENHO 6aBHO N OrpaHUYeHo.

Pa3mepbT Ha WweTute BbpXy 3aCTpaxOBaHO HEABWXUMO UMYLLECTBO, KOUTO APYXECTBOTO 6u
MOrfno fa noHece oT nNpupoaHu 6eAcCTBMSA € orpaHnyeH OT npesacTpaxoBaTenHara nporpama,
nogobpxxkaHa ot 3 ,EBpo mHc” ALl. C uen cnegeHe M3NOXeEHOCTTa Ha nopTdenna Ha
OPY>KECTBOTO Ha PUCK OT NPUPOAHWM CbOWUTUS, Ha BCAKO TpMMeceuMe ce U3roTBsl OueHKa 3a
aKyMynupaHus OT OpY>KeCTBOTO pUCK OT TakuBa cbbutna no CRESTA 30Hu.

KpynHu aBapuu — ronemute MHOYCTpUarHu pUCKoBe, KOUTO MoraT Aa JonpuHecaT 3a TakuBa
CbOMTUA ca UBKMYUTENHO NUMUTUPAHK B NopTdenna Ha OPYXeCTBOTO, KaTo BINAHMETO UM €
CUNHO OrpaHN4YeHO OT (akTa, 4Ye Te3n aBapuM ca HambfHO MNOKPUTU OT 3akyneHaTa
npesacTpaxoBaTenHa NpPoTekuusa Ha ApYyXeCTBOTO.

TepopucTuyHM penctena — 0O MOMeHTa B bbnrapma He ca wm3BbplUBaHW TEPOPUCTUYHMU
OencTBus, KOUTO eBEeHTYyarHo a 3acTpalluaTt pUcKoBe, NOKPUTK OT 3acTpaxoBaTesTHM KOMMaHUW,



paboTtewm B obnactta Ha o6woTo 3actpaxoBaHe. Mo obwwute ycnosua Ha 3[ ,EBpo mHC” ALl
TEPOPU3MBT € U3KIYEH PUCK CbIMAcHO MexayHapoaHa knaysa G51 .

— BanymeH puck - kaTto usano, geviHoctta Ha 30°‘EBPO MHC”ALl He reHepupa BanyTeH puCK,
TbW KaTO OCHOBHUTE NapWYHM NOTOLM Ha APY>XECTBOTO ca LEHOMUHUPAHW B NeBa.

— JlukeudeH puck — NUKBUOHUAT PUCK € CBbp3aH ¢ Bb3MmoxHocTTa 3°‘EBPO MHC AL ga He
rmoracu B LOrOBOPEHMSI pasmep W/WUNU CPOK CBOW 3adbibKeHus. TO3M pUCK € MUHMMU3UpaH
npegsug Hanuumeto Ha gobpe pasBuTa nonuTvMka Mo yrnpasfieHWe Ha 3acTpaxoBaTenHuTe
pes3epBu UM TeEKywMTe MNapu4yHM MOTOUM UM MOAABPXKAHETO Ha BUCOKA CTEneH Ha
nnaTexxocnocobHOCT N NMUKBUAOHOCT HA KOMMaHUATA.

— QuHaHCOo8 puCK - (PUHAHCOBUAT PUCK € Onpedensul, KoraTo ApYy)KeCcTBOTO M3MNon3sa
npvBriedYeHn unu 3aemMHu cpepctea. lNopagnm dakta, ye 3[ “EBpo uHC® ALl He npuBnvya
Kanutan nocpeAcTBOM 3aeMU U HAMA EMUTUPAHN ObIITOBU LEHHW KHWKA, eOWUHCTBeHaTa
HECUIYPHOCT MO OTHOLLEHME Ha APY>XECTBOTO Ca CBbP3aHN C HECUCTEMATUYHUTE PUCKOBE KOUTO
ca vyacT o1 6usHec pucka.

— OnepamugeH puck - ONepaTMBHUTE PUCKOBE Ca CBbP3aHM C YNpaBfeHWETO Ha
OPY>KECTBOTO, @ UMEHHO: B3eMaHe Ha rpellHu pelleHus Npu onpedensdHe CTpykTypaTa Ha
3acTpaxoBaTenHusa nNopTdens; B3eEMaHe Ha rpellHn peLleHns npu onpegensHe Ha nonuvtmkaTa
no obpa3dyBaHe Ha 3acTpaxoBaTeflHW pe3epBW; JMnca Ha eOuHHa YynpaereHyecka
MHpOpMaLMOHHa cuCTeMa; Nniunca Ha agekBaTHa cucTemMa 3a BbTPELLEH KOHTPOS; HanyckaHe Ha
KIHOYOBU CRYXUTENM N HEBBL3MOXHOCT [a Ce Ha3HauM MepcoHan C HYXHUTE KayecTBa.
BrivsHmeTo Ha onepaTUBHUTE PUCKOBE BbPXY AEMHOCTTA Ha OPYXECTBOTO Ce orpaHuMyaBa ypes
na3rpageHarta opraHmsaums 3a BbTPELUEH KOHTPOST U OAUT, KOSATO € efleMeHT OT nonuTukarta no
yrnpaBfieHne Ha pucka 1 npunaraHeTo Ha CbBPEMEHHM NOAX0AMN NO ynpaBrieHne Ha nepcoHana.
CneuundnyueH puck: MHBecTMTOpUTE CriedBa ga umaT npeaBud, Ye cbrnacHo 4n.16, an.1 ot
Kogekca 3a 3actpaxoBaHeTo (K3), nuue, koeTo npsiko, 3aeAHO CbC UM Ype3 CBbp3aHu nuua
nputexxaea 10 mnu noeedye oT 10 Ha CTO OT rnacoBeTe B OOWOTO CbOpaHMe Ha efdHo
3acTpaxoBaTeniHO akLMOHEPHO OPYXECTBO UKW APYro ydacTue, KOeTo My AaBa Bb3MOXHOCT Aa
ro KOHTponupa, TpsibBa ga 6bae 6e3cnopHO YCTaHOBEHO M [a OTroBaps Ha M3MCKBaHUATA
nocoyeHn B Ha 4n.16, an.1 ot K3 , M3ucksaHuata Ha 4un.16, an.1, 1.1 ce oTHacaT u 3a
dmamyeckuTe nuua - YEeHOBE Ha ynpaBUTESIEH UMW KOHTPOSIEH OpraH Ha PUANYECKO nuue no
un.16, an. 1 ot K3, kakTo 1 3a pusnyecknTe nuua, KOMTO NpeacTaBnsaBaT PULNYECKO NnULEe Mo
un.16, an. 1 ot K3. CvrnacHo un.16, an.3 ot K3, nuue, koeTo Bb3HamepsiBa ga npugobue
yyacTue B KanuTana Ha 3acTpaxoBaTeriHO akUMOHEPHO APYXeCTBO Mpu ycrioBusTa Ha un.16,
an. 1 ot K3, kakTo 1 ga yBenuuym BrnocneacTemMe ydacTueTo cu, Taka 4Ye ga npugobue npsiko,
3aegHO CcbC unn 4pes cebp3aHm nuua 20, 33, 50 nnu nosede ot 50 Ha CTO OT rnacoBeTe B
0o6wWwoTo cbbpaHMe Ha 3acTpaxoBaTeNHO akLUMOHEPHO APYXECTBO, yBe4OMSsiBa NMMCMEHO 3a TOBa
3aMecTHUK-npeacenatens Ha KOH, pbkoBogely ynpasneHue “3actpaxoBateneH Hag3op”.
CovrnacHo un.16, an.4 ot K3, korato npmgobusaHeTo noyn.16, an. 1 n an.3 ot K3 ctaea npwu
TbProBus Ha akuum Ha ¢oHgoBa Oopca wMnM Ha Opyr perynupaH nasap Ha LEHHUM KHWXKa,
yBEOOMIIEHMETO CE€ W3BbPLUBA Cred CKAYBaAHETO Ha caernkaTa. B Tesn cnyvau
npuobpeTatennute He MoOraT fa YnpaxHsiBaT NpPaBOTO CW Ha rnac, Npean ga e Wu3Tekbil
TPUMECEYEH CPOK OT AEHS, B KONTO NMMUCMEHO € yBEeAOMEH 3aMeCTHUK-npeacenaTensrt, OCBEH
aKko 3aMeCTHUK-npeacegaTtensaT pasnopean Mo-paHo  BMMCBAHETO Ha MpoMsHata Ha
aKLMOHEPHOTO y4acTue B perucTpute Ha komucuaTa. [lpean ga e mM3Tekbi ropenoCoveHUsT
TPUMECEYEH CPOK, akuMmMTe, NpuaoduTM Npu TbProBUst HA akuMM Ha doHOoBa Gopca unm Ha
OpYyr perynupaH nasap Ha LIeHHW KHKa, He ce B3emat npeasua npu onpepensHe Ha KBopyma
Ha obLoTO cbbpaHMe Ha akUMOHEpUTE, OCBEH aKko 3aMeCTHUK-NpeacenaTtensT € pasnopenun
BMMCBAHETO Ha MpoMsiHATa Ha akUMOHEPHOTO yvyacTue B pPermctpute Ha komucusatTa ga ovae
M3BbPLUEHO Npeau u3TU4aHe Ha TPUMECEYHUS] CPOK. YBEOOMSIBAHETO Ha 3aMECTHUK-
npeacepatens Ha KOH, pbkoBogelw ynpaeneHue “3acTpaxoBaTeneH Hag3op’ce u3BbpLuBa
ypes nogaBaHe Ha 3asBfieHne, KbM KOEeTO ce npunarat JOKYMEHTUTE NOCOYEeHN B YneH 16, an.5
Ha K3. B TpumeceyeH Cpok OT yBe4OMsIBAHETO 3aMECTHUK-NpeacedaTensat MoOXe fa usgage
3abpaHa 3a npugobuBaHe Ha 3asBEHOTO y4acTve, ako MpeueHu, Ye nMUeTO 3acTpallaBa
cTabunHocTTa Ha 3acTpaxoBaTens WM MHTEPECUTE Ha 3acTpaxOBaHUTE UMM HE OTroBapsl Ha
N3NCKBaHUSATA Ha TO3M KOAEKC M Ha akToBeTe Mo npunaraHeTo my. B T03n cpok 3aMeCTHWK-
npeacepaTtensart Moxe ga ogobpu M3BBLPLUBAHETO HA MPOMsSHATa Ha aKUMOHEPHOTO yyacTue,



KaKTO 1 Oa onpedenn MakcumarneH Cpok, B KOMTO Aa O6bae M3BbpLUEHO NpuaobuBaHETO Mo
un.16, an. 3 ot K3. Jluuata no un.16, an. 1 n 3 ot K3, npugobunu ydyactue, 6e3 ga ca noganu
yBe4OMIIEHME Npean U3TUYAHETO Ha TPUMECEYHMSI CPOK MOCOYEH MO rope unu B HapyLleHne Ha
3abpaHa Ha 3aMecTHUK-npeacenaTensd, He MoraT ga YhnpaxHsBaT MpaBOTO CUM Ha rnac.
[MpaBoTO Ha rnac Ha Teau nuua He ce B3eMa npeasug npu onpeaensHe HannM4ymMeTo Ha KBOPYM
3a npoBexgaHe Ha obLwoTo cbbpaHme. AKO B TPUMECEYEH CPOK OT MMCMEHOTO yBeOOMsIBaHE
3amecTHuK-npeacenatenat Ha KOH, pbkoBogely ynpaBneHue “3acTtpaxoBaTeneH Hags3op” He
nsgage 3abpaHa, nuMueTo nma nNpaBo Aa npuaobve 3agBeHOTO OT HEro yvyacTtue.

2.3 YnpaBneHue Ha pucka

MonuTtukata no ynpaerneHue Ha pucka Ha 3[1 “EBpo nHC” ALl BKMOYBaA HANUYMETO Ha cucTema
3a nNpoy4yBaHe, OLleHKa U aHanu3 Ha pucka W HeroBOTO YyrpaBreHne B CredHUTe HarnpaseHuUs:
npMemMaHe Ha npesacTpaxoBaTefiHa nporpama; yrnpaBfieHMe Ha pucKa Ha HUBO OTAerieH
NPOAYKT W OTAENeH KIWEHT; ynpaBfieHMe Ha ornepaTMBHUSA PUCK 4Ype3 YTBbpXKOaBaHe Ha
cucTeMa Ha NMMUTUPaHe Ha pucka rno NNacMeHTHW HMBa U Hanuvyue Ha afjekBaTHa cuctemMa 3a
BbTPELLEH KOHTPOI.

2.4. PrckoBe hakTopu XxapakTepHU 3a LEHHUTE KHUXKa

OcBeH puckoBeTe, CBbP3aHN C OENHOCTTa Ha eMUTEHTa, ONMcaHu No-rope, BCEKM MHBECTUTOP
cnegsa Aa 6bae uHMOpMUMpaH U 3a Xapaktepa M cneumdukata Ha pUCKOBETE, Ha KOUTO e
N3MNOXEH B KAYECTBOTO CU HA MHBECTUTOP B aKLUUKN ONMCAHW B HACTOSILLUA AOKYMEHT.

LleHoBM pucK - npeactaBnsaBa BEPOSATHOCT OT 3arybu Ha UHBECTUTOPUTE OT MPOMEHU B LieHUTe
Ha akuuuTe. Cnen peructpaumsta Ha akummTe Ha 3[1 “EBPO UHC” ALl 3a cBobogHa Tbprosus
Ha BOB-Coduna ALl TaxHaTa CTOMHOCT LWe ce onpedensd OT TbPCEeHeTo M npeafaraHeTo, a
LeHaTa UM MOXe Aa HapacTBa unun Hamansea. LleHnTe Ha akuyuute moraT Aa NpeTbphsT pesku
konebaHus n moraT ga ce BAMSAT OT NyBNMYHO OMOBECTEHW KOPMNOPaTMBHWU CbOUTUS,
(PUHAHCOBM pe3ynTaTn 1 ApYyrn CblueCcTBEeHU (DaKTOpU Kacaelwm JeNHOCTTa Ha APYXeCTBOTO.
JlukBnpeH puck - n3passisa noTeHUManHata Bb3MOXHOCT 3a MOKynka unv npogaxba B KpaTku
cpokoBe M obuvarmHn obemn Ha [afeHUTe LEHHM KHUXKa Ha BTOpUYHMA nasap. Hwuckarta
NWKBMOHOCT M B YaCTHOCT NnuncaTa Ha akTUBHO MasapHO TbpPCeHe Ha akuuuTe 3aTpyaHsiBa
CKITIOYBAHETO Ha CAENKM C akuMM Ha OPY>KeCTBOTO, KOETO MOXe [a [oBeAe A0 HEBb3MOXHOCT
3a peanuanpaHe Ha KanuTanoBu neyandu unu Ao nNpeaoTBpaTsiBaHe Ha Bb3MOXHM 3arybu oT
CTpaHa Ha OTAEeNHU UHBECTUTOPM.

MHdnaumoHeH pUcK - CBbp3Ba Ce C BEPOATHOCTTA MHNauuata ga noenvsie Ha peanHaTa
Bb3BPbLLAEMOCT Ha MHBECTUUUUTE. BbnNpeku nonoxuTenHute TeHOEeHUUM npou3Tudalm oT
yCroBusiTa Ha BanyTeH 6opa 1 nogabpXaHeTo Ha PECTPUKTMBHA hrckanHa NonuTuka, Kacaewm
U3MEHEHNeTO Ha MHAeKca Ha WHnaumsta, OTBOpPEHOCTTa Ha 6bhrapckata WMKOHOMMKATa,
3aBMCUMOCTTA U OT €HEPrumiHN M3ToYHUUKN 1 dukecnpanma kypc BGN/EUR, nopaxaat puck ot
BHOC Ha WH(pnaums.

BanyTteH puck - npoustTuda OT AeHOMWMHMpaHeTo Ha akumuTe Ha 3[ “EBPO UHC” AL B
6bnrapcky neesa n NpoMsiHaTa Ha BanyTHUSA KypC Ha nesa CnpsaAMo Apyrn BanyTh. 3aKOHOBOTO
PUKCUMpaHETO Ha Kypca Ha neBa KbM eauHHata esponencka Banyta (EUR) Bogn po
orpaHnyaBaHe Ha kornebaHuaTa B Kypca Ha neBa CrpsMO OCHOBHUTE YyXXOeCTpaHHW BanyTu B
pamkuTe Ha kornebaHusaTa Mexgy camuTe OCHOBHM BanyTu ClpsiMO €BpOTO U MUHUMU3MPAT
HanNMuMeTo Ha BanyTeH PUCK.

Puck oT HennawaHe Ha AMBUAEHT - 32 BCUMYKM OOUKHOBEHW akuUW € XapakTepeH PUCKbT OT
HeCUrypHOCT Mpu Mosiy4aBaHEeToO Ha OMBUAOEHT (NMPOMEHNMBOCT B pa3mMepa Ha OMBWAOEHTA) U B
YaCTHOCT HErOBOTO HEU3MMaLlaHe.

3. Obwa uHgopmayusi u nepcriekmusu rped Opyxecmeomo 3a meKywama puHaHcosa
200uHa:

30 “Espo uHc” Al e yypegeHo npe3 gekemspu 1996. [pyxecTBOTO € NUUEH3MPaHO OT
HauvoHanHua cbBeT MO 3acTpaxoBaHe KbM MUWHUCTEPCKM CbBET C paspelleHve 3a
M3BbpLIBaHE Ha 3acTpaxoBaTenHa agenHocTt Ne8 ot 15.06.1998r.



OpyxecTBOTO € ¢ AByCTeneHHa cMcTemMa Ha ynpasneHue — ¢ HagsopeH cbBeT 1 YnpaButeneH
CbBeT.

3acTpaxoBaTenHUAT nopTdenn Ha KoMnaHuaTa obxsawa Hag 40 6posi 3acTpaxoBaTenHu
NPOAYyKTW, KOWUTO nokpmeBaT 14 Buaga 3acTpaxoBku OT ob6wo 18 paspeweHn Ha
obuo3acTpaxoBaTenHute gpyxecrsa. [pyXecTBOTO pasnonara CbC cobCTBeHa nnacMeHTHa
Mpexa, LWMPOKO pasrbpHaTa Ha TepuTopusiTa Ha CTpaHaTa M C YTBbPAEHO MPUCHLCTBUE B
OCHOBHWUTE 06MacTHM U agMuHUCTpaTMBHWM uUeHTpoBe. 3 “EBpo wuHC” A wuma
npeactasuTencrTea B 87 rpaga n pabotn ¢ Hag 4000 cnyxuTtenun, 6pokepu 1 3acTpaxoBaTenHn
areHTu.

30 “EBpo uHC” AL e cpen ydpeautenute Ha "HaumoHanHoTO Oopo Ha OGbnrapckute
aBTOMOOWNHM 3acTpaxoBaTtenu” 1 e YneH Ha Acoumauuata Ha GbnrapckiTe 3acTpaxoBaTenu.
Ha 30.12.2005 r. Komucusita 3a puHAHCOB Haasop MOTBbPAW NpPOCNeKTa 3a BTOPUYHO
nybénnyHo npegnaraHe Ha akumm Ha 3[ "EspouHc" ALl n Bnnca komnaHusita B Permctbpa Ha
nybnuyHuTe opyxecTtsa.

Kbm kpast Ha 2005 r. 300 “EBPO WHC” ALl uma 4.4% nasapeH Osn B cekTopa Ha o6LoTo
3acTpaxoBaHe. [Jo kpas Ha HacTodwarta roguHa Apy)KeCcTBOTO O4YaKkBa Aa yYBENn4M nasapHusi cu
aan go 5-5,2% v ga nocturHe nonoxuterneH oUHaHCOB pes3ynTtaTt B pa3Mmep Ha 1,65-1,7 MnH..
Hanuue ca HeobxoanmuTe npeanoctaBku 3a Toea — Hag 20% pbCT HA NPEMUNHUTE NPUXOAN 3a
MbpBO TPMMECEUMNE Ha HacTosLWaTa rognHa, nogobpeHa KBoTa Ha OLWETMMOCT M NPEeACTOSLOTO
BHeApsBaHe B obnactra Ha MMyLLECTBEHOTO U (PMHAHCOBO 3aCTpaxoBaHe Ha HSKONKO HOBU 3a
3acTpaxoBaTenHusa nasap nNpoayKTu.

4. Pasvep Ha 3asiseHuss 3a HabupaHe kanumars, OGorycmumu OMKIIOHEHUS, MpU Koumo
nodnuckama ce c4yuma 3a ycrnewHa, 6pol, HOMUHasiHa U eMucuoHHa cmoltHocm, sudose
akuuu u rpasa no msix. HayuH Ha onpedernsHe Ha eMUCUOHHama cmouHoOCm:

KanutansT Ha 3[ “EBpo uHc” ALl, Codoums, ce yBennyasa ot 6 000 000 nB. Ha 7 500 000 ns..

ype3 m3gaBaHe Ha 1 500 000 HOBM OOMKHOBEHW MOMMEHHM aKLUUKM, BCsika edHa OT KOUTO C

HOMMHaNHa CTOWHOCT €AWH NeB U eMUCUOHHa cTonHocT 3,30 nB. KanutanbT Ha OpyXecTBOTO

we 6bae yBenuyeH camo, ako ObaaTt 3anuMcaHM U HanmbfHO 3annateHu Hawn-manko 500 000

Oposi akuumn, KaTo B TO3WU Criyvan KanutanbT LUe Ce yBeSfiMdM CaMO CbC CTOMHOCTTa Ha Teau

akumn. He e Bb3MOXHO OTKITOHEHWE HaA ropHaTa rpaHuLa Ha 3asiBeHUs1 3a HabupaHe kanuTan B

pasmep Ha 1 500 000 akuumw.

5. T[lpasa, koumo Oasam akyuume om Hogama eMUCUS.

AKuMnTE OT HOBaTa eMucusi ca OOUKHOBEHU, MOMMEHHMW, Be3Hann4HN, BCAKa C NpaBoO Ha eauH
rmac B obWoOTO cbOpaHMe Ha aKkuMOHEepUTe Ha LPYXKEeCTBOTO, NMpaBO Ha AMBMAEHT W Ha
NUKBUOALUNOHEH AN, Cbpa3MepHM C HOMMHanNHaTa CTOMHOCT Ha akuusiTa.

6. UN3daeaHe Ha npasa. CbomHoweHue Mex0y usfasaHume rpasa U HosUmMe akKuyuu.
MuHnumaneH u makcumaneH 6pol akyuu, koumo moeam Oa 6bOam 3anucaHu cpewly
u3dasaHume ripasa:

Ha ocHoBaHwue un. 1126, an. 2 3IMMUK npaso ga y4acTtsaT B yBeNnM4YeHMETO Ha KanuTana uvar

nuuaTta, npugodbunn akuumn Han-KkbCHO 7 OHW cnepf gatata Ha obHapofBaHe Ha CbOOLEeHMNETO

3a nybnuyHo npegnaraHe B “[dbpxaBeH BeCTHWK’. Ha cnepgBawms paboteH geH “LleHTpaneH
aenosutap” - A, OoTKkpuBa CMETKM 3a MNpaBa Ha Te3n nvua Bb3 OCHOBA Ha KHUrata Ha
akumoHepuTe. Cpelly BcsAKa CblUeCcTBYBalla KbM Kpasi Ha MOCOYEHUS CPOK akuus ce usgasa
€[JHO NpaBo, AaBalo Bb3MOXHOCT 3a 3anuceaHe Ha 0,25 HOBM akuMm MO0 eMUCUOHHA CTOMHOCT

3,30 nB. Cnen nsgaBaHeToO Ha nNpaBaTa BCAKO nvue MoXe Aa npuaobue npasa B nepuoga 3a

TAXHOTO NPEexXBbPrsSHE/TbProBUs N NPU NPOBEXAAHETO Ha SABHUSA ayKUMOH. Bcako ynpakHeHo

npaBo AaBa Bb3MOXHOCT 3a 3anucBaHe Ha 0,25 HOBWM akuuMm No eMUCUOHHa cTonHocT 3,30nB.

Bcsako nuue moxe ga 3anuwe Har-manko egHa HoBa akuMsi U HaW-MHOMO TakbB OpoKn akuumu,

KOWTO € paBeH Ha Bpos Ha NpuaobuTUTE U/UNN NpUTEXaBaHW OT HEro npaea, yMHOXeH no 0,25,

3aKpbrNeHo Hagony 4o uano Ymcno. Ha ocHoBanue un. 192a, an. 2 T3, ako HOBUTE akumMn He

6baaT 3anvcaHn 1 3annaTteHn U3UAno, KanuTanbT LWe Ce YBeNu4M caMO CbC CTOMHOCTTa Ha
3anncaHnTe N HaMbIHO 3anfaTeHn akuun, Npy yCcrnoBue 4Ye ca 3anncaHn n HanbITHO 3annaTeHn

Han-manko 500 000 6pos akuun.



7. HauaneH u kpaeH cpok, ycriogusi u ped 3a rpexebprisiHe Ha rpasama.

7.1. HauyaneH cpok (HayanHa gata) 3a NpexBbplfidHe Ha npaBaTa € BTOpuAT paboTeH feH,
cnepBsall U3TMYAHETO Ha 7 AHM OT obHapoaBaHe Ha CbobLLEeHNEeTO 3a Ny6rIMYHO NpegnaraHe no
yn. 93 3IMNUK B “AbpxaBeH BECTHUK” N NyGrMKyBaHETO My B €4WH LEHTparneH exeaHEeBHUK.
Mo-kbcHaTa gaTta Ha o6HapoaBaHe, pecn. nybnvkyBaHe Ha CbobLLEHMETO, ce CMATa 3a Havyano
Ha Nnybnu4HOTO NpegnaraHe;

7.2. KpaeH cpok 3a npexebpnsiHe Ha npaBaTa cbrnacHo yn. 1126, an. 4 3MMNUK - nbpeuaT
paboTeH AeH, crneaBall, M3TU4aHeTo Ha 14 aHKM, cymTaHo OT HaYanHata gatranoT. 7.1;

7.3. lNMpexBbpnsHETO Ha MpaBaTa MOCPeACTBOM TAXHATa MOKynko/npodaxba (TbproBusata C
npaBa) cbrnacHo 4n. 1126, an. 6 n cn. 3MMUK ce mn3BbpwBa Ha HeodmumanHma nasap Ha
“bwnrapcka ¢oHgoBa 6opca - Codus” - A (BPE), He3aBucumo OT nasapa, Ha KOWTO ca
perncTpmpaHun akumnTe Ha OpYXXeCTBOTO EMUTEHT, Ypes nofgaBaHe Ha Nopbyka 3a npogaxba oo
CbOTBETHUS MHBECTUUMOHEH MOCPeaHUK, MNpU KOroTo ca OTKPUTU CMETKM 3a npaBa Ha
CbOTBETHUTE KINUEHTU, CbOTBETHO Upe3 nopbyka 3a MOKyrnka A0 WHBECTULUOHEH NOCPedHVK,
uneH Ha Gopcarta. 3a npngobMBaHeTo Ha NpaBa No Apyrn cnocobu ce npunarat pasnopenoure
Ha npasunHuka Ha “LleHTpaneH pgenosutap” - A. HayanHuAT cpok 3a TbproBust C npasa
cbBnaga ¢ HayanHata gata no 1. 7.1. CbrnacHo npaBunHuka Ha “b®Pb - Codwms” - AL,
nocnegHata gata 3a TbproBus € npasa Ha bopcata e 2 paboTHM AHW Npeau KparHaTa gaTa no
T. 7.2. AKUMOHepUTE, KOUTO He XenaaT Aa yvacTBaT B YBENMYEHUETO Ha KanuTana, Kakto u
BCUYKM OpYru nputexaTenu Ha npasa, UMaT npaso Aa npofagat npasaTa cu no nocodeHns pea
00 Kpas Ha GopcoBaTa cecusi B NMOcrnedHus OeH Ha TbproBusa C npaBa, CbOTBETHO Aa Cce
pasnopegaT ¢ TAX No gpyru cnocobu Ao nocrnegHus AeH 3a NpexBbprisHe Ha npasaTta, HO He
No-KbCHO OT NPeaBMAEHOTO CbrnacHo npaBunHWKa Ha “LleHTpaneH genosutap” - A. Ha 5-ua
paboTeH OeH cnepd kpawHaTa gaTa Ha Cpoka 3a npexBbprsiHe Ha npasaTta no T. 7.2 3[ “Eepo
mHC” All, ype3 uHBecTMUMOHHMS nocpefHuk “EBpo-®uHaHc” - ALl, Codwmsa, npegnara 3a
npogaxba npu ycrnosusaTa Ha SIBEH ayKUMOH Te3u npasa, CpeLly KOUTO A0 M3TMYaHe cpoka 3a
NpexBbpfigHEe Ha NMpaBaTa He ca 3anucaHu akuum oT HoBaTa emucus. 30 “EBpo nHc” ALl, we
pasnpegenu cymaTa, nonydeHa OT npogaxbaTta Ha HeynpaxHeHWTe MpaBa, HamaneHa c
pasxoaute no npogaxbaTta, cbpa3mMepHO Mexay TexHuTe nputexarenu. Cymute, nonyyeHun ot
npogaxbata Ha npaBaTa, ce npesBexaaT No creuuanHa cmeTka, oTkputa oT “LleHTpaneH
genosutap” - AL, u He moraTt fa ce nonseBaTt O BNMCBaHe Ha yBENUYEHWEeTO Ha KanuTana B
TbProBCKUA peructbp. B Havanoto Ha Bcekn paboTeH AeH NoO BpemMe Ha noanuckata
“LleHTpanen genosutap” - ALl, nyGnnyHo onoBecTsiBa MHdOpMaUns 3a YNpaxXHEHUTE OO0 Kpas
Ha npeaxoaHus paboTeH AgeH npasa. JluuaTa, npuaobunu npaea npu npogaxbarta ypes3 ABeH
ayKUMOH, 3anmMcBaT CbOTBETHMS BPOK akumMm 40 KparHMS CPOK 3a 3anuceaHe no T. 8.2;

8. HayvarneH u KpaeH CpOK, ycroseus u ped 3a 3ariuceaHe Ha akyuu om Hoeama emucusd om
ripume>xkameJsid Ha ripaea.

8.1 HavanHata paTta 3a 3anucBaHe Ha akuuM CbBMaga C HadvanHata pgarta  3a
NpexBbpnsiHe/TbProBus C NpasaTa, T.e. TOBa € BTopus paboTeH AeH, crneaBall, U3TM4aHeTo Ha
7 OHW OT geHs Ha obHapoaBaHETO Ha cbobLeHMeTo 3a Ny6MYHOTO Npegnaraqe no yn. 93, an.
1 3MMUK B “ObpxxaBeH BECTHUK® K NyONMKyBaHETO MYy B €OWH LEHTparneH exegHeBHUK. AKO
obGHapoaBaHeTo M nybnukaumsita Ha CbOOLLEHMETO Ca Ha pas3nuMyHM JaTu — 3anucBaHeTo Ha
akumm 3anodsa Ha BTopusa paboTeH OeH, credBall M3TMYaHeTo Ha 7 OHW OT Mo-KbCHaTa gaTta,
He3aBMCMMO Jdanu ToBa € pJatara Ha obHapodBaHeTO wnu gartata Ha nybnukaumsa Ha
CboOLLieHMeTO.

8.2. KpaeH cpok 3a 3anucBaHe Ha akuuuTe cbrnacHo 4n. 1126, an. 5 3MMUK - nbpBuat
paboTeH geH, crnefBaly M3TU4aHeTo Ha 15 paboTHU OHW, CYMTAHO OT AEHS, B KOWTO M3TU4a
CPOKbT 3a MPEXBbpfISiHE Ha npaeaTa No T. 7.2. He ce pgonycka 3anucBaHe Ha akuuwm npeguv
MOCOYEHUSA HAYaneH v cneg NoCoYEHUs KpaeH CPOK 3a 3anncBaHe;



8.3. 3anuceaHeTo Ha akuuuTe OT HOBaTa EMUCUS Lie Ce U3BBLPLUBA NpU CredHUTE YCNoBUSA U
peq: Jlvuarta, npuTexasaly akuun ¢ npasBa, KakTo U BCUYKM OPYrn nputexaTenu Ha npasa,
npvaobunn cblMTe B CpoKa 3a TAXHOTO MNPEXBbPMsSHEe, MoraT ga 3anuwiaTt cpewly Tax

CbOTBETHUSA BpoON akumMmM OO M3TUYAHETO Ha Cpoka 3a MPEXBLPMSIHETO Ha MpaeaTa, KaTto B

NPOTUBEH Chnyyal TEXHUTE HeynpaxHeHu npasa wWe 6baat npodageHn crnyxebHo Ha sBeH

aykuuoH. JlvuaTa, npugobunu npasa npu npogaxxbaTa Ypes ABEH ayKUMOH, MoraT ga 3anuwar

CbOTBETHUA BPOV akuMKn 0O KparHMA CPOK 3a 3anucBaHe. [pyKecTBOTO OcuUrypsiBa Bb3MOXHOCT

3a 3anMcBaHe Ha akuuu Mo OUCTaHUMOHEH cnocob 4vpes3 LleHTpanHus genosuTtap U HeroBute

YrieHoBe.

3annceaHeTo Ha akuun ce U3BbpLIBA Ype3 nodaBaHe Ha NMUCMeHU 3asiBki. Bcoumuku nuua,

npuTexaealliM akumm C npasa, KakTo U BCUYKW OPYrM npuTexaTtenu Ha npasa, npugobutn B

CpoOKa 3a TSXHOTO MPEXBbPIAHE N/UNKN NPU SIBHUS ayKLWOH, NogaBaT 3asBKMTE 3a 3anucBaHe Ha

akunMm [0 YyNbIHOMOLLEHUS MHBECTUUMOHEH nocpeaHuk “EBpo - ®uHanc” AL, obcnyxsaly,

yBENMMYEHNETO Ha Kanutana, wwnun [0 WHBECTULUMOHHUTE MOCPEAHMLM, YNeHOBE Ha

LleHTpanHusa genosuTap, Npu KOUTO Ce BOAAT KIMEHTCKUTE CMETKWU 3a NpuTexaBaHUTe OT TsX

npaBa, CbrMacHoO AencTeBawuTe npouenypyu B npaBunHuka Ha LeHTpanHua pgenosutap. B

Crny4yan Yye akuMMTe Ha npuTexaren/nputexareny ce Hamupart B NOACMETKa Ha MHBECTULMOHEH

nocpeaHuK, pasnuyeH OT nocpenHuka, obcnyxeall yBenudeHneto Ha kanutana - WM “Eepo-

duHaHe” AL, 1 Te3n nuua nogagaTt 3asBku 3a 3anuceaHe Ha akuumn go UM “Espo-®PuHanc” AL,

TO Te TpsibBa Aa NPexBBLPMAT NpaBaTa Cu B KNMEHTCKM noacmeTku npu UMM “EBpo-PuHaHc” AL

Mpn nogaBaHe Ha 3asBka 0O WHBECTULMOHEH MOCPEOHUK OT HEroB KMMEHT 3a 3anucBaHe Ha

akumm Ha 3[0 “EBpo mHC” ALl cpelyy npaBa MHBECTULMOHHUAT NOCPEdHUK He3abaBHO nopasa

HapexaaHe fo “LeHtpaneH genosutap” All, u yBegomasa 3a noctbnunata 3asska UMM “Eepo-

®duHaHc” ALl, konTo obcnyxBa emucusaTa. Npu nonyyaBaHeTo Ha yBegomnenuneto UMM “EBpo-

®uHaHe” ALl He3abaBHO ModaBa HacpellHO HapexgaHe oT umeTo Ha 3[ “Espo mHc” Al oo

“UeHTpanen genosutap” A[l, cbrnacHo npouenypute Ha nocnegHus. Npu nogasaHe Ha 3asiBka

3a 3anucBaHe Ha akuum cpeldy npasa oo UM “Eepo-®uHaHc” - Al oT HeroB knuneHT, UMM “EBpo-

duHaHc” ALl nogaBa HapexgaHe OT MMETO Ha KIMEHTa U HapexgaHe oT MMeTo Ha 3[ “EBpo
nHc” AL po “UeHTpaneH genosutap” All, cbrinacHo npouenypute Ha nocnegHus. 3asaskute 3a

3anucBaHe Ha akumm ce nogasat go UM ,Eepo-®unaHc” ALl Bcekn paboteH aeH ot 9,00 oo

17,00 4., cbOTBETHO B pabOTHOTO BpeEME Ha OPYrUTe MHBECTULMOHHWN NOCPESHULN.

3asBKkaTa 3a 3anuceaHe Ha akuumn Tpsbsa Aa cbabpKa MUHUMYM:

— uWMeHaTa (HaMMEeHOBaHWETO) M YHUKANHUS KIIMEHTCKM HOMEP Ha NMUETO U Ha HeroBusi
MbSIHOMOLLHMWK, NMPUCBOEH OT MHBECTULMOHHUA MOCPEOHUK, a akO TakMBa HOMepa He ca
NPUCBOEHN — CbOTBETHUTE MAEHTUUKALMOHHU AaHHKU no 4. 44 ot HUOWIT,

— eMuUTeHT, bpon nputexxaBaHu nNpaea, Opon 3annceaHn akLuK, 3a KOUTO Ce OTHACs 3asiBKaTa,
ISIN koa Ha emucKsiTa NpaBa U Ha eMUCUATA aKLUK;

— j[aTa, Yac 1 MACTO Ha noJaBaHe Ha 3adBKaTa;

— noAanwucu Ha NMUETOo, KOEeTO NoAaBa 3adBKaTa;

— Homep Ha 6GaHkoBa CMeTKa 3a Bb3CTaHOBSABAHE Ha cymarta B Criydall Ha HeycnewHo
3anuceaHe.

3a 3aaBuTENN IOpPUaNYECKN Nnmua KbM 3asiBkaTa ce npunarart:

— OpurMHan unu HoTapuanHO 3aBEPEHO KOMWe Ha YyO4OCTOBEpPeHME 3a aKTyanHa cbaebHa
peructpauus, nsgageHo He no-paHo ot 1 mecel nNpeauw gararta Ha nogaBsaHe Ha NMCMeHaTa
3asBKa, a 3a YYXXAECTPaHHU pUaNYECKM Nuua — Konne OT PErMCTPaUMOHHUSA akT (Mnu apyr
NMOEHTUYEH yaOCTOBEpPUTENEH LOKYMEHT) Ha CbOTBETHUS YYXA €3UK; CbObpKall, MbfIHOTO
HaMMEHOBaHWE Ha PUANYECKOTO NuLUe; AaTaTa Ha usgaBaHe M ObpXxaBa Ha perncrpauus;
ajgpec Ha pMaNYEecKOTO NULE; UMeHaTa Ha nuuaTa, OBflacTEHW Aa ro NpeacTaBnsBar;

— 3a 6bnrapckuTe opuanYecKkn nuua — JOMbIIHUTENHO Ce nNpunaraT Konus oOT perucrTpaumndara
no BYJICTAT un paHbyYHa peructpauuns, 3aBepeHun OT 3aKOHHUSA NpeacTaBuTen;

— OpurMHan Ha HoTapuarnHO 3aBepeHO U3PUYHO MbIIHOMOLLHO B Cryyal Ha nogaBaHe Ha
3asiBkaTa 4Ype3 Mb/IHOMOLLHUK.

KOpuguyecknte nuua noaaBaT 3asiBKM 4Ype3 3aKOHHUTE CU NpeacTaBuTENN WM Ypes

Mb/IHOMOLLUHWK, KaTo Te ce nerntummpaT C AOKYMEHT 3a CaMOSIMYHOCT (Kormme OT KOWTO ce



Npunara KbM 3asiBkaTa) W YyOOCTOBEpPEHME 3a akTyarnHa cbaebHa peructpauus Ha
OPUONYECKOTO NNLLE.

dusmyecknTe nuua nogasaT 3asBKUTE NIMYHO WM Ype3 MbIIHOMOLLHUK, KaTo Te3u nuua ce
neruTummpaT ¢ AOKYMEHT 3a CaMOSIMYHOCT W npurarat KbM 3asiBkaTa 3aBepeHo OT TAX Konuve
Ha JOKYMEHTa.

YyxxaecTpaHHUTE pM3NYECKU NnLa ce NErMTUMMPAT C OPUTMHAMHUSE CU YyXKAECTpaHeH nacrnopT
3a Bnu3aHe B bbnrapus 1 npunarat KbM 3asiBkaTa 3aBepeHo OT TSAX Konue oT nacrnopra.
3asiBkaTa Moxe fa 6bae nogageHa u Ypes NbIHOMOLLHMK, KOWTO Ce NerntuMmmpa ¢ HotapuarnHo
3aBepPeHO W3PUYHO MbIIHOMOLLHO M [OKYMEHTUTe, U3OpoeHM no-rope B CbOTBETCTBUE C
yNbAHOMOLWUTENS (MECTHO UMW Yy)XXAeCTpaHHO, opUANYECKO UK OU3MYEcKo nuue).

CovrnacHo §1, 1. 10 ot OP Ha 3MMUK 3anucBaHeTo e 6e3ycrioBHO M HEOTMeHSeMo
BOneussBrneHve 3a npugobusaHe Ha LEHHW KHWXKa B Npouec Ha usgaBaHe W 3a 3annallaHe Ha
€MWCUOHHAaTa UM CTOMHOCT. IHBECTUTOPBLT HE MOXe Ja OTTernun 3asiBkata cu 3a 3anvcBaHe Ha
akumun. IHBeCTUTOPBT MMa NpaBo a ce OTKaxe OT LeHHUTEe KHUXa Mo peda v npu ycrnosusiTa
Ha un. 85, an. 3 ot 3IMLUK.

3anucBaHeTo Ha akumm ce cdMTa 3a EeNCTBUTENHO, CaMO ako € HanpaBeHo OT npuTexaTen Ha
npaBa, 4O MakCMManHus Bb3MOXeH Opor akuum, B CpoKa M Npu yCnoBuaTa, NOCOYEHU NO-A0ry.
Mpy YacTu4HO 3annallaHe Ha EMUCUMOHHATa CTOMHOCT Ce cuuTaT 3anucaHu CbOTBETHMS Bpon
akuumm, 3a KOUTO cbLyaTa e uannaTeHa m3usano.

EmucmoHHata CTomMHOCT Ha Bcsika HoBa egHa akuma e 3,30neB. EMuMcMoHHaTa CTOMHOCT €
onpegeneHa oT ynpasutenHus cbBeT Ha 3[0 “EBpo wmHC” AL. EMuCMOHHaATaA CTOMHOCT €
onpefeneHa, Kato e B3eTa NpedBua nasapHaTa CTOMHOCT Ha BCSKa akuus, MHTepecuTe Ha
aKumoHepuTe, yrecHeHo NpuBnuYyaHe Ha MHBECTUTOPU U MakcMManeH eekT OT yBennyeHmeTo
3a camnsa eMuHTEeHT. CbrnacHo nanckeaHuata Ha vn. 112, an. 2 3MMNUK npu yBennyeHneto Ha
KanuTana Ha Opy>XecTBOTO e 6baaT usgageHv npasa, KOMTO AaBaT NpaBo Ha akuuoHepuTe aa
3anuuwaTt akuuum OT YyBEenuUYeHWeTO MpPOoMOpUMOHANHO Ha Yy4yacTMeTO UM B Kanutana Ha
OpYXXeCTBOTO Npeaun yBerMyeHUeTo, C KOeTO Ce U3KMoYBa Bb3MOXHOCTTA 32 HaKbpHABaHE Ha
TeXHUTE UHTEepEeCH.

9. [aHHU 3@ UHBECMUUUOHHUSI MMOCPEOHUK, KoUmo we obcrnyxea ysenudeHuemo Ha
Kanumarna.

MHBECTULMOHHUAT NOCpeaHMK, KOMTO e oBCnyXBa yBenuMUYeHNeTo Ha Kanutana Ha 3[0 “Espo

nHc” ALl e UM EBpo — dmHaHc” AL, cbC cepanvuie n agpec Ha ynpasnexue: rp. Cocus, byn.

Jatpmapx EBtumnin” Ne 84, ten. 02/980 56 57, dakc: 02/981 14 96, contact@euro-fin.com.

Appec Ha knoHa Ha UMM ,EBpo — duHaHc” ALl B rp. Ctapa 3aropa: yn. ,Konbo NaH4yes” Ne 62, eT.

1, Ten. 042/60 01 58, contact_sz@euro-fin.com.

10. Ycrnosus 3a usgbpwieaHe Ha 8HOCKUMe cpewy 3anucaHume akyuu, 0aHHU 3a baHkama u
baHkosama cMmemka.

BHacsiHeTO Ha emuCMOHHATa CTOMHOCT Ha 3anuMcaHuTe akuMM Cce M3BbPLUBa MO creuuanHa

HabupaTenHa cmeTka Ha wumeTto Ha “30 “EBpo wmHC” A Ne 5066000417, oTkputa B

“PandganserHbaHk” (bvnrapus) EAL, kog: 15591550, IBAN BG61RZBB91555066000417, BIC:

RZBBBGSF cbc ceganuuwie n agpec Ha ynpasnenue rpag Codus, yn. Noron, Ne18/20.

HabupatenHaTta cmeTka TpsibBa Aa Obae 3aBepeHa ¢ BHOCKATa CpeLly 3anucaHuTe akuum Hau-
KbCHO OO0 M3TMYaHETO Ha NocnegHus AeH OT noanuckata. [MnaTexHoTo HapexaaHe unu
BHOCHaTa Genexka TpsabBa ga nocoyBaT UMETO/HaMMEHOBAHMETO Ha NULETO, 3anuMcBaLlo
akummn, Herosuat EMH/BYINCTAT (3a 6bnrapcku nuua), 6pos Ha 3anucBaHUTE akuuu, odims
pasMep Ha AbIpKUMaTta M usBbplLUeHa BHOCka. HabpaHuTe napmyHu cpeacTea no cneynanHaTa
CMeTKa He moraT ga ce M3MnonseaT npegu MpukniovBaHe Ha nognuckata M BNMCBaHe Ha
yBenMyaBaHeTo Ha Kanutana B TbProBCKMUS PEMMCTbP Ha Cbaa.

11. Ped, kolimo ce npunasa, ako 8CUYKU akyuu om emucusma 6vOam 3anucaHu rpeodu
KpaliHusi cpok Ha nodnuckama; ped, KolUmo ce rfpusiaza, ako 00 KpalHusi CPOK Ha
nodnuckama He 6b0am 3arnucaHu 8CUYKU aKkyuu om emucusima:



AKO BCUYKM aKkuuuM OT Tasum eMmucust 0baart 3anmcaHn npeau KpanHus cpok Ha noanuckarta, 3L
“EBpo nHc” ALl, yBegomsasa Komucusata 3a puHaHcoB Haasop (KPH) B cpok 3 paboTHM OHU
cbrnacHo un. 1126, an. 12 3MMUK n npegnpuema Heobxogumnte OENCTBUS 3a BAMCBAHE Ha
yBenMyaBaHeToO B TbProBCKUSA PErMCTbp Ha CbAa U NO pernctpauunsa Ha emucusita B “LieHTpaneH
penosutap” - Al, KPH n “BOb - Codma” - Al. Ako 0O KparHMsi CPOK Ha nognuckata He 6baar
3anucaHn BCUYKM akumm, HO ObaaT 3anmcaHn M 3annateHn Han-manko 500 000 akuun,
KanuTanbT ce yBenuyaBa [0 pa3Mepa Ha 3anucaHuTe W nnaTeHu akummM U HoBaTa emucus B
TO3K cu pasmep ce peructpupa B “LieHTpaneH genosutap” - AL, KOH n Ha “BPb - Cocmsa” - AL.
YBenuyaBaHeTO Ha kanuTana Cc npaBa U3KM4YBa BbH3MOXHOCTTA 3a 3anMcBaHe Ha nosede OT
noco4yeHuTe B T. 1 aKUmW.

AKO [0 KpalHusi CpOK Ha nognuckata Obaart 3anucaHym no-manko ot 500 000 akuumw,
nognuckaTa ce cuuTa 3a HeycneluHa n HabpaHuTe CymMu, 3aedHO C HavncreHmTe oT 6aHkaTa no
4n. 89 3MMMUK nuxeu, ce BpbLLaT Ha MHBECTUTOPUTE.

12. Ped u cpok 3a epbujaHe Ha HabpaHume cymu 3aed0HO ¢ HaducrieHume om baHkama o 4rl.
89 3lIMUK nuxeu npu HeycrniewHo Mpukoyuna noodnucka unu ako yserudeHuemo Ha
Karnumana He 6b0e 8rnucaHo 8 MbpP208CKUSI peaucmbp:

Ako noanuckata npuknoun HeycnewHo, 3 “EBpo wHC® AL ny6nukyBa B 3-OHEBEH CPOK

cbobLUeHNe 3a TOBa B ABa LieHTpanHu exegHeBHuka (B. “Mapn” n B. “[JHEBHUK”) N yBegoMsiBa

K®H no pega Ha un. 1126, an. 12 3IMNLK. BHeceHuTe cymn 3aegHo ¢ HauucneHute oT 6aHkaTta

NUXBK, aKO MMa TakuMBa, Llle ObaaTr Bb3CTaHOBABaHM OT “PandanseHbanHk” - AlLl, Ha

nHBecTUTOpUTE B CPoK A0 30 AHM OT yBeaomneHneTo no yn. 1126, an. 12 3IMMUK ypes npesog,

no nocovyeHa OT TAX OGaHkoBa cmeTka wnu B Opon Ha agpeca Ha 6GaHkaTta, CbrracHo
npegocTaBeH Ha GaHkaTta CNMCbK Ha nuuarta, 3anucany u nnatunu akuuu. B cnyyanm ye
yBenvyaBaHeTo Ha kanuTtana He 6bae BnucaHo B TbproBckus pernctbp 30 “EBpo mHC” AL,

yBegomsiBa 3a ToBa HeszabaBHO KOH, “BOB - Codwmsa” - A, n LeHTpanHua genosutap u

nybnukyBa B MNOCOYEHUTE eXefHEeBHMUM CboOLLieHne B 3-AHEBEH CPOK OT BNM3aHE B cuna Ha

cbaebHOTO pelleHMe 3a OTKa3 M Bb3CTaHOBABA nonydyeHute cymm B 30-4HEBEH CPOK OT

YBEAOMIIEHMETO MO CbLUMA pes.

13. Ycnosusi, ped u cpokose 3a rorsiydagaHe Ha ydocmoeepumesnHume OOKyMeHmu 3a
HarpaseHuUme 8HOCKU, 8K/IlYuUmesnHo Ha yoocmogepumesiHume OOKyMeHmu  3a
usfabeHuUme akuyuu 4Ype3 UHBECMUUUOHHUSI MOCPEeOHUK, KbM KOUMO ca omkpumu
KrnueHmcKkume nodcMemku 3a akyuume:

Cnep BnucBaHe Ha yBENWYEHMETO Ha KanuTana B TbproBckus pernctbp 3 “EBpo mHC” AL,

Codus, peructpmpa emucusita akumm B “LleHtpaneH genosutap” - AL, cneq KoeTo nocnegHuaT

nsgasa B 14-AHeBEeH CPOK Oeno3UTapHU pasnuUCKU Ha akLMOHepUTe 3a NpuUTexaBaHUTe OT TAX

akumun. Cnen usgaBaHeTo UM oT “LleHTpaneH genosutap” - AL, pasnuckuTe e ce npegasaT Ha
akumoHepuTe UM Ha YMbIHOMOLLEHN OT TAX C U3PUYHO HOTapuanHo 3aBepeHO MbIHOMOLLHO
nuua, 6escpoyHo, B odmnca Ha 3[0 “EBpo uHc” AL, Codwms, 6yn. 'M.OumutpoB Nei16, oT

onpedeneHo OT ynpaBUTENHUS CbBET AMbXHOCTHO Nuue, KaTo pasfgaBaHeTo Le 3anovHe B

ABYyCeOMUYEH CPOK OT n3gaBaHeTO Ha pa3nuckute. Korato HoBomM3gageHuTe akumm ce HamupaTt

MO KIMWEHTCKU MOACMETKU MpU MHBECTUUMOHEH MOCPEAHMUK, U3[4aBaHETO Ha [Oeno3vTapHu

pasnuCcKn ce U3BbpLLBa OT NOCMeOHUSA N0 UCKAHE Ha aKLMOHepa CbrNacHO BbTPELIHUTE aKToBe

Ha nocpefHvKa u npaBunHuKa Ha “LUeHTpaneH genosutap” - AL.

YpoctoBeputeneH AOKYMEHT 3a HanpaBeHWTE BHOCKM € NIaTeXHUSAT AOKYMEHT (nraTexHo

HapexxgaHe wunum BHOCHa Oenexka) U ce nonyyaBa OT obcnyxBawaTa 6aHka, 4pe3 KoATo

WHBECTUTOPBT Hapexaa nnaiwiaHeTo UM BHacsa gb/mkumaTa cyMa cpeLly 3anncBaHuTe akumu.



